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LAURA E. DUFFY 

United States Attorney 

EMIL Y W. ALLEN 

Special Assistant U.S. Attorney 

California State Bar No. 234961 

VALERIE H. CHU 

Assistant U.S. Attorney 

California State Bar No. 241709 

880 Front Street, Room 6293 

San Diego, California 92101-8893 

Telephone: (619) 546-9738 

Fax: (619) 546-0450 

Email: emily.allen@fhfaoig.gov 


va\erie.chu@usdoj.gov 

Attorneys for Plaintiff 
United States of America 

IN THE UNITED STATES DISTRICT COURT 

FOR THE SOUTHERN DISTRICT QF CALIFORNIA 


UNITED STATES OF AMERICA, Case No.: 1 2 CR 4 3 2 2 

Plaintiff, lNFORMA TION 


vs. ';! 
~ 


AUDREY YEBOAH, 18 U.S.C: § 1343: Wire Fraud 

Defendant. 

The Unit~d States Attorney charges, at all times material: 

1. Beginning in or about May 2007, and continuing through at least in or abou 

September 2008] defendant AUDREY YEBOAH, together with others known and unknown t 

the United State& Attorney, knowingly and with intent to defraud, executed a scheme to defrau 
i 


as to material m1tters, and to obtain monies, funds, and other property by means of material fals 

and fraudulent p~etenses, representations, and promises, and the concealment of material facts. 
I 


2. The fraudulent scheme was carried out by defendant YEBOAH and others, i 


substance, in the following manner: 


a. Defendant YEBOAH, loan broker Mary Armstrong (charged elsewhere) 

and others would defraud mortgage lenders by inducing them to fund loans by interstat 
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wire transmission for the purchase of real estate by straw buyers at inflated prices base 

i 

on the submission of material false information on loan applications, and arrange for th 

difference between the increased purchase price and the sellers' true asking price (th 

"kickback") to be secretly diverted to bank accounts controlled by Armstrong and others. 

b. Defendant YEBOAH would create false and fraudulent employment an 

income records, including pay stubs, Forms W-2, and letters claiming review of incom 

tax returns ("CPA letters"), showing fictitious employment and income by the stra 

buyers at sham companies which were in fact controlled by Armstrong and others 

knowing that those records were false, that the records were submitted to mortgag 

lenders, and that the misrepresentations were material to the lenders' decision to fun 

mortgage loans. 

c. Defendant YEBOAH would generate false and fraudulent incom 

statements and balance sheets purporting to show income and assets held by sha 

companies controlled by Armstrong and others. 

d. Defendant YEBOAH would review HUD-l Settlement Statements 

Armstrong's possession, which revealed that Armstrong received at least approximatel 

$14 million in kickbacks from the purchase of approximately $100 million in real estat 

by straw buyers during the pendency of this scheme. Defendant YEBOAH recorde 

these kickbacks as gross receipts of $14,530,550 for tax year 2007 on draft corporatio 

income tax returns of one of the mortgage brokerage businesses Armstrong controlled. 

II 

II 

/1 

II 

II 

II 

II 

II 

2 

Case 3:12-cr-04322-H   Document 1   Filed 10/25/12   Page 2 of 3



5 

10 

15 

20 

25 

2 


3 


4 


6 


7 


8 


9 


II 


12 


13 


14 


16 


17 


18 


19 


21 


22 


23 


24 


26 


27 


28 


3. On or about September 26, 2007, for the purpose of executing the above 

described scheme to defraud and to obtain money and property by material false and fraudulen 

pretenses, representations, and promises, and omissions of material facts, defendant YEBOA 

and others caused to be transmitted, in interstate and foreign commerce, by means of wire an 

radio communication, certain writings, signs, signals, pictures, and sounds, to wit, the interstat 

wire transmission of approximately $423,429.87 in funds fraudulently obtained from mortgag 

lender Suntrust Mortgage Inc., to fund the first lien mortgage loan for straw buyer J.S.' 

purchase of the property located at 414 Index Place NE in Renton, Washington. 

All in violation of Title 18, United States Code, Section 1343. 

DATED: i0 /2.-1I ~() l '2- LAURA E. DUFFY 

40: 
EMIL Y W. ALLEN 
Special Assistant U.S. Attorney 

V~~ 
VALERIE H. CHU 
Assistant U.S. Attorney 

3 


Case 3:12-cr-04322-H   Document 1   Filed 10/25/12   Page 3 of 3

http:423,429.87

